Friday, September 11, 2015
Lakefield Economic Development Authority Meeting
Adopted Minutes

Members Present: Darrell Nissen, Heather Hussong, Eric Kruger, Bruce Bakalyar, Syd Malchow, Jack Beardsley
MEMBERS ABSENT:  Terry Wheeler
Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance
Call the meeting to order by Chair Kruger
Approval of minutes of August 6, 2015, made by Nissen/Hussong all yes, motion carried.
Financial Report –Motion to approve the financial report and accounts payable, in the amount of $2748.64, made by Bakalyar/Malchow, all yes, motion carried.
Agenda Items:

1. Trenary (112 W Menage) Loan Subordination Request (SCDP Forgivable) – Motion to subordinate and approve for signature, the forgivable SCDP loan, in the amount of $16,000, was made by Beardsley/Malchow, all yes, motion carried.
Informational Items:

1. 315 Main St. Building “purchase” offer update – No response to the offer to purchase.  A letter was received concerning the possible payout of funds to cover some of the debt.  A form online was required to submit information concerning the money owed to the EDA for the possible receipt of funds.  This form was completed.  No date of expected payment has been given.
2. Small Cities Development Program application survey update – 152 owner occupied surveys have been returned and 8 commercial.  No rental surveys have been returned, but those letters were mailed later.  Western Community Action will be plotting the interested/qualified returned surveys and suggest the established the target area.  Jeff Gladis is very pleased with the owner survey returns.
3. Lot Development Committee Update -- 
4. Bakery Update – Currently 2 months behind on loan payments to the EDA and her LPU bills.
Adjourn the meeting.

Motion to adjourn the meeting at 1:10 pm made by Bakalyar/Hussong, all yes, motion carried.
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Kelly R. Rasche, Clerk


       
Chair
