Friday October 12, 2012
Lakefield Economic Development Authority

Adopted Minutes

Members Present: Dewayne Hage, Eric Kruger, Darrell Nissen, Terry Wheeler, Bruce Bakalyar, , Syd Malchow 
Members Absent:   Jerry Throndset 
Others Present:  Kelly Rasche-Clerk, Byron Kroeger-Media, Cheryl Ulferts-Finance Manager, Chad Koep
Minutes:  Motion to approve the minutes of September 7, 2012, made by Bakalyar/Hage, all yes, motion carried.

Financial Report:  Motion to approve the accounts payable/financial report made by Wheeler/Nissen, all yes, motion carried.
Agenda Items:

1. Main Street Promotion financial support – Because of the Main Street reconstruction project several businesses are in financial straits because of the lack of customers in businesses.  The Lakefield Business Association discussed a promotion to reward customers for shopping Lakefield Main Street businesses.  The reward suggested is $5 in Lakefield bucks for every $50 spent.  The LBA is asking the EDA to help finance the promotion because some members of the LBA are not on Main Street and would not be a part of the promotion.  The request is for the EDA to support the program in the amount of $4,600.  $4,000 is spent in support of the $5/$50 Lakefield Buck and $600 in a prize drawing of $300, $200, $100 to draw the younger dynamic.  Motion to provide $5000 toward this Main Street Stimulus project, and create a 3 person committee to work the details of the promotion, Wheeler/Bakalyar, all yes, motion carried.
2. 2013 support of the Jackson County Historical Society ($50) – Motion to approve the membership in the amount of $50, made by Hage/Bakalyar, all yes, motion carried.
3. Other

a. Reminding of the $5000 loan program for businesses for expenses incurred from the Main Street project.
Motion to adjourn the meeting at 12:55 p.m., made by Wheeler/Bakalyar.  All yes, motion carried.
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Kelly R. Rasche, Clerk



Chair
