EXTRACT OF MINUTES OF A MEETING OF THE

CITY COUNCIL
CITY OF LAKEFIELD, MINNESOTA

HELD:  July 7, 2014
Pursuant to due call and notice thereof, a regular meeting of the City Council of City of Lakefield, Jackson County, Minnesota, was duly called and held on Monday, July 7, 2014, for the purpose, in part, of rescinding a tax abatement previously granted on property within the City.

The following Council Members were present: Nissen, Hage, Monson, Pavelko, Bakalyar
and the following were absent: NONE
Council Member Bakalyar introduced the following resolution and moved its adoption:

RESOLUTION 14-19 
RESCINDING A TAX ABATEMENT 
ON PROPERTY WITHIN CITY OF LAKEFIELD 
WHEREAS, the City Council of City of Lakefield, Jackson County, Minnesota (the "City"), previously held a public hearing on a proposed tax abatement, pursuant to Minnesota Statutes, Sections 469.1812 through and including 469.1815, for the acquisition and improvement of a soybean seed treatment facility by Justin Farmer (the “Project”); and

WHEREAS, the City had proposed to abate a portion of the City share of property taxes on the following parcel for a period of up to ten (10) years:



Parcel I.D. #: 24.032.0765
WHEREAS, Justin Farmer has indicated that the Project will be unable to meet the business subsidy goals and that he wishes to rescind the tax abatement on the property.  
NOW, THEREFORE, BE IT RESOLVED by the City Council of City of Lakefield, Jackson County, Minnesota, as follows:

The City Council hereby rescinds the tax abatement previously authorized by the Lakefield City Council by Resolution Number 14-10 commencing with taxes payable in 2016.  

The motion for the adoption of the foregoing resolution was duly seconded by 
Council Member Hage and upon vote being taken thereon, the following voted in favor: Nissen, Hage, Bakalyar, Monson, Pavelko
and the following voted against the same: NONE
Whereupon said resolution was declared duly passed and adopted.

Dated: July 7, 2014
BY ORDER OF THE CITY COUNCIL
CITY OF LAKEFIELD

)

STATE OF MINNESOTA
)

JACKSON COUNTY

)   SS.

I, the undersigned, being the duly qualified and acting Clerk of the City of Lakefield, Minnesota, DO HEREBY CERTIFY that the attached resolution is a true and correct copy of an extract of minutes of a meeting of the City Council duly called and held, as such minutes relate to rescinding the prior resolution authorizing the use of Tax Abatement to fund project expenses for the Justin Farmer project.

Dated July 7, 2014

_________________________________________

Kelly Rasche, City Clerk


