CITY OF LAKEFIELD
RESOLUTION 16-27
CLOSING OF ACCOUNT
WHEREAS, the money market provided a favorable interest rate; and
WHEREAS, the rate of interest at the time of the opening of the account for a Certificate of Deposit was not as favorable; and

WHEREAS, the rate of interest for a Certificate of Deposit has become more favorable than a money market;
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF LAKEFIELD, MINNESOTA THAT:  The City shall allow the Financial Manager and/or the Administrative Clerk to close the Business Gold Savings account at United Prairie Bank and transfer funds to a Certificate of Deposit.
Dated: August 22, 2016
Adopted:

_________________________________

Darrell Nissen, Mayor

ATTEST:

_______________________________

Kelly R. Rasche, Administrative Clerk

I the above-signed Administrative Clerk of the City of Lakefield, hereby Certify that the above resolution is a true copy of the Resolution duly passed, adopted and approved by the City of Lakefield on the 22nd Day of August, 2016.

M/  Bakalyar

B. Bakalyar
YES



A. Monson
YES
S/  Pavelko

B. Pavelko
YES
N. Hall

YES



D. Nissen
YES
