RESOLUTION 16-32
RESOLUTION ESTABLISHING AN INTERFUND LOAN

 FOR A HOUSING TAX INCREMENT FINANCING DISTRICT
WHEREAS, the City of Lakefield is making improvements to property for the purpose of encouraging the development of new housing; and

WHEREAS, the City intends to reimburse itself for project costs incurred in implementing the housing project by creating a housing tax increment financing district in the future; and

WHEREAS, M.S. 469 requires that an interfund loan resolution must be adopted prior to incurring costs that will be reimbursed with tax increments, and that the resolution needs to indicate the amount, interest rate, term of repayment, and the source of the interfund loan.
NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF LAKEFIELD, JACKSON COUNTY MINNESOTA, AS FOLLOWS: 
The City Council hereby authorizes an interfund loan in the amount of $50,000 from the City’s CIP fund.  The interfund loan shall be repaid from a Housing Tax Increment Financing District to be created in the future.  The interfund loan shall have an interest rate of 3% and a term that shall coincide with the term of the housing tax increment financing district.
Adopted this 31st day of October, 2016
ATTEST:

_________________________________ 

_____________________________ 

Kelly R. Rasche, Administrative Clerk

Darrell Nissen, Mayor

M/Pavelko


B. Bakalyar
Yes




A. Monson
Yes
S/ Bakalyar


B. Pavelko
Yes
N. Hall

Yes




D. Nissen
Yes
