Friday, February 9, 2017
Lakefield Economic Development Authority Meeting
Proposed Minutes

Call the meeting to order 
Members Present: Jesse Ackermann, Alyssa Burmeister, Syd Malchow, Heather Hussong-Reasoner, Bruce Bakalyar, Brian Rossow

MEMBERS ABSENT:  Eric Kruger
Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance

Agenda Approval:  Motion to approve the agenda made by Rossow/Bakalyar, all yes, motion carried.
Approval of minutes:  Motion to approve the minutes of January 5, 2018, made by Bakalyar/Malchow, all yes, motion carried.
Approval of Financial Report and Accounts Payable – Motion to approve the financial report and payables in the amount of $31,418.76, made by Ackermann/Rossow, all yes, motion carried.
Agenda Items:

1. Loan Committee Recommendation Actions (all are related to the Small Cities Development Program)
a. Motion to approve loan for Linda Davis, 303 W. 5th Ave. in the amount of $7948.00 interest rate of 3.5% made by Malchow/Burmeister, all yes, motion carried.

b. Motion to approve loan for Bonnie Liebl, 223 Plum St., in the amount of $5375.00 interest rate of 3.5% made by Malchow/Bakalyar, all yes, motion carried.

2. Visitor’s Guide Advertising – Motion to approve the annual ad in the guide in the amount of $310.00 made by Rossow/Burmeister, all yes, motion carried.  Small changes were made/ suggested and will be included in the ad.  The EDA pays ½ of the ad cost, the remaining portion is split between the pool and the liquor store.
Informational Items:

1. Foreclosure Sale Information – the foreclosure sale at 103 5th Ave W. was cancelled at the last minute.  There were no details provided as to why it was cancelled.
Informational Items:

2. Lot Development Committee Update – no additional information at this time.
Motion to adjourn the meeting at 12:20 p.m. made by Burmeister/Rossow, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
