Friday, February 10, 2017
Lakefield Economic Development Authority Meeting
Adopted Minutes

Members Present: Eric Kruger, Syd Malchow, Brian Rossow, Terry Wheeler, Heather Hussong-Reasoner
MEMBERS ABSENT: Jack Beardsley, Bruce Bakalyar
Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance
Call the meeting to order 
Approval of minutes of January 6, 2017, made by Malchow/Kruger, all yes, motion carried.
Approval of Financial Report and Accounts Payable – Motion to approve the financial report and payables in the amount of 35,110.41, made by Hussong-Reasoner/Rossow, all yes, motion carried.
Agenda Items:

1. Small Cities Development Program

a. Loan Requests Consideration – Motion to approve the recommendation of the loan committee on the loan request of Kelly Riggle made by Malchow/Hussong-Reasoner, all yes, motion carried.  Motion to approve the recommendation of the loan committee on the loan request of Margaret Thiner made by Kruger/Malchow, all yes, motion carried.  These loans assist these two homeowners with their portion of the matching funds requirement of the Small Cities Development Program.

i. Riggle -- $5300.00 @ 54 months @ 3.5% interest – 
ii. Thiner -- $4600.00 @ 48 months @ 3.5% interest – 
2. Silverback’s Loan Letter Response Discussion – The $4,500 counter offer from Hall’s was discussed.  Motion to deny the counter offer made by Hussong-Reasoner/Kruger, all yes, motion carried.  Staff will do research on credit score information.
3. Jackson County Visitor’s Guide Ad Approval – Motion to approve the ad placed in the visitor’s guide in the amount of $299.50 made by Malchow/Kruger, all yes, motion carried.
Informational Items:

1. Small Cities Program Update – There are 11 approved residential applications.  More applications for residential can be submitted, we have 25 openings for residential properties.
Other Items: 

Adjourn the meeting.
Motion to adjourn the meeting at 12:45 p.m. made by Kruger/Hussong-Reasoner, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
