Friday, March 10, 2017
Lakefield Economic Development Authority Meeting
Adopted Minutes

Members Present: Brian Rossow, Terry Wheeler, Heather Hussong-Reasoner, Jack Beardsley, 
MEMBERS ABSENT: Bruce Bakalyar, Eric Kruger, Syd Malchow
Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance
Call the meeting to order 
Approval of minutes of February 10, 2017, made by Hussong-Reasoner/Rossow, all yes, motion carried.
Approval of Financial Report and Accounts Payable – Motion to approve the financial report and payables in the amount of $1,342.26, made by Beardsley/Rossow, all yes, motion carried.
Agenda Items:

1. Jackson County DAC Bus Purchase Loan Assistance Request – Motion to approve the request of the DAC to borrow $12,000 at 3.5% interest with a 12 month amortization schedule made by Beardsley/Wheeler, all yes, motion carried.
2. Small Cities Development Program

a. Loan Requests Consideration – Motion to approve the recommendation of the loan committee on the loan request, of Mattila made by Beardsley/Hussong-Reasoner, all yes, motion carried. Motion to approve the recommendation of the loan committee on the loan request, of Krumwiede made by Rossow/Hussong-Reasoner, all yes, motion carried.   Motion to approve the recommendation of the loan committee on the loan request, of Olson-Harris made by Rossow/Hussong-Reasoner, all yes, motion carried.   These loans assist these two homeowners with their portion of the matching funds requirement of the Small Cities Development Program.

i. Mattila -- $15,000.00 @ 180 months @ 3.5% interest 
ii. Krumwiede -- $3,686.00 @ 36 months @ 3.5% interest

iii. Olson-Harris -- $5,000 @ 54 Months @ 3.5% interest
Informational Items:

1. Effecting Credit Scores – Rasche will continue to research this item.  Contact has been made to Experian, with additional information needed.
2. Lot Development in Lakefield – A committee representing the Council, Utilities Commission and EDA met with the engineer and financial advisor to discuss the layout possibilities of the Grein property.  The engineer took information from the meeting and completed a design, committee members are reviewing the design.  The next step would be the engineer applying infrastructure estimates to the project for review.
Other Items: 

Adjourn the meeting.

Motion to adjourn the meeting at 12:30 p.m. made by Beardsley/Wheeler, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
