Friday, March 12, 2017
Lakefield Economic Development Authority Meeting
Adopted Minutes

Call the meeting to order 
Members Present: Jesse Ackermann, Alyssa Burmeister, Syd Malchow, Heather Hussong-Reasoner, Bruce Bakalyar, Brian Rossow, Eric Kruger
MEMBERS ABSENT:  Syd Malchow
Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance, RE Schenck, Kortney Nesseth
Agenda Approval:  Motion to approve the agenda made by Rossow/Burmeister, all yes, motion carried.
Approval of minutes:  Motion to approve the minutes of February 9, 2018, made by Bakalyar/Rossow, all yes, motion carried.
Approval of Financial Report and Accounts Payable – Motion to approve the financial report and payables in the amount of $2,918.55, made by Kruger/Burmeister, all yes, motion carried.
Agenda Items
1. Loan committee 

a. Liebl Loan Cancel – Motion to rescind loan approval for Bonnie Liebl, 223 Plum St., in the amount of $5375.00 interest rate of 3.5% made by Bakalyar/Rossow, all yes, motion carried.  Since this loan was approved, but not paid out, Bonnie has passed away.  If the heirs are eligible for the program and ownership is established, the heirs will be required to reapply for the program.
b. Len’s Bins Loan Extension Request – Motion to approve the extension of the loan to Len McNea for 10 additional years with existing terms of 5.5% interest made by Bakalyar/Rossow, all yes, motion carried.
Informational Items:

1. School Building Meeting Information – JCC Schools will be holding an information meeting tonight (March 12, 2018) from 6:30 p.m. to 8:30 p.m. concerning the engineer’s report on the structural and functional status of the buildings currently being used for JCC students.  The City Council encourages everyone to attend to be informed of the issues and solutions.
Other Items:

1.  Small Cities Program Update – The program currently has one space for a owner occupied application and the potential to have space for two more houses.  Board members are asked to refer anyone they think could benefit the program to city hall for an application.
Next Meeting:  Friday April 6, 2018
Motion to adjourn the meeting at 12:20 p.m. made by Bakalyar/Ackermann, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
