Friday, March 15, 2019
Lakefield Economic Development Authority Meeting
Adopted  Minutes

Call the meeting to order 
Members Present: Jesse Ackermann, Eric Kruger, Heather Hussong-Reasoner, Brian Rossow 
MEMBERS ABSENT:  Bruce Bakalyar, Alyssa Burmeister, Syd Malchow
Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance, Kortney Nesseth
Approval of the agenda:  Motion to approve the agenda, with additions, made by Rossow/Hussong-Reasoner, all yes, motion carried.
Approval of minutes:  Motion to approve the minutes February 8, 2019, made by Kruger/Rossow, all yes, motion carried.
Approval of Financial Report and Accounts Payable – Motion to approve the financial report and payables in the amount of $2,974.03, and the investment and transfer activity presented, made by Hussong-Reasoner/Kruger, all yes, motion carried.
Presentation of 2018 Year End Financials – Motion to accept the 2018 presented financials made by Hussong-Reasoner/Rossow, all yes, motion carried.
Agenda Items:

1. Loan Request

a. Simply Sweet Cheesecakes – Motion to approve up to $28,000 loan at 5.5% interest for 10 years made by Kruger/Rossow, all yes, motion carried.  Collateral will be the title to the trailer and a UCC filing that specifically lists the mixer, display case and freezer.
Informational Items:

1. Continued discussion on affordable house in Lakefield

Other Items:

1. Closeout Letter for 2016 Small Cities Development Program 

Next Meeting:  Friday April 12, 2019
Motion to adjourn the meeting at 12:51 p.m. made by Hussong-Reasoner/Kruger, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


      President
