Friday, April 8, 2016
Lakefield Economic Development Authority Meeting
Adopted Minutes

Members Present: Terry Wheeler, Bruce Bakalyar, Eric Kruger, Syd Malchow, Darrell Nissen, Jack Beardsley
MEMBERS ABSENT:  Heather Hussong-Reasoner
Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance, Mike Jordan-Media, R.E Schenck
12:00 p.m. Open hearing for 332 Main Street (Bakery) Sale – no public present to comment.  Motion to close the hearing at 12:10 p.m. made by Nissen/Bakalyar, all yes, motion carried.
12:10 p.m. Open hearing for 315 Main Street (Almost New Building) Sale – No public present to comment.  Motion to close the hearing at 12:12 p.m. made by Wheeler/Malchow, all yes motion carried.
Call the meeting to order at 12:12 p.m.
Approval of minutes of March 11, 2016, made by Nissen/Kruger, all yes, motion carried.
Approval of Financial Report and Accounts Payable in the amount of $11,889.39 – Motion to approve the financial report made by Bakalyar Wheeler, all yes, motion carried.
Agenda Items:

1. 2016 Commercial Loan Interest Rate Set – Motion to set 2016 interest rate at 3.5% for new commercial loans, at this time made by Wheeler/Malchow, all yes, motion carried.  The loan committee will review a loan origination fee for refinancing existing loans.
2. Loan recommendation 

a. Lindsay Wassenaar – Motion to approve a loan of $10,000 at an interest rate of 3.5% with a 7 year amortization schedule made by Nissen/Bakalyar, all yes, motion carried.  She is opening a salon with hair, nail and massage services.
3. Loan subordination for Jason and Nicole Fischer – Motion to approve the subordination request made by Malchow/Wheeler, all yes, motion carried.
4. 332 Main Street – Motion to approve purchase agreements for signature made by Wheeler/Malchow, all yes, motion carried.
5. 315 Main Street – No action taken
Informational Items:

Other Items:

Adjourn the meeting.

Motion to adjourn the meeting at 12:30 pm made by Bakalyar/Malchow, all yes, motion carried.
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
