Friday, May 8, 2015
Lakefield Economic Development Authority Meeting
Proposed Minutes

Members Present: Heather Hussong, Jack Beardsley, Eric Kruger, Darrell Nissen, Terry Wheeler, Syd Malchow, Bruce Bakalyar

MEMBERS ABSENT:  

Others Present:  Kelly Rasche-Clerk,

12:00 pm
Open Public Hearing for Lot Sale at 702 Colonial Ave (Lot 4; Block 1; Eastridge Subd)

Hearing opened at 12:00 p.m. with a motion made by Bakalyar/Hussong, all yes, motion carried.

No public present and no comments received concerning the sale of the lot.

Hearing closed at 12:10 p.m. with a motion made by Wheeler/Bakalyar, all yes, motion carried.

12:10 pm
Open Public Hearing for Lot Sale at 907 N. Pleasant St, Block 2; Lot 1; Eastridge Subd)

Hearing opened at 12:10 p.m. with a motion made by Beardsley/Hussong, all yes, motion carried.
No public present and no comments received concerning the sale of the lot.

Hearing closed at 12:15 p.m. with a motion made by Wheeler/Hussong, all yes, motion carried.

Call the meeting to order by Chair Kruger at 12:16 pm
Members Present: Heather Hussong, Jack Beardsley, Eric Kruger, Darrell Nissen, Terry Wheeler, Syd Malchow, Bruce Bakalyar
MEMBERS ABSENT:  

Others Present:  Kelly Rasche-Clerk,

Members Present: Heather Hussong, Jack Beardsley, Eric Kruger, Darrell Nissen, Terry Wheeler, Syd Malchow, Bruce Bakalyar
MEMBERS ABSENT:  
Others Present:  Kelly Rasche-Clerk,
Approval of minutes of April 3, 2015 and April 15, 2015, made by Bakalyar/Wheeler, all yes, motion carried.
Financial Report –Motion to approve the financial report and accounts payable, in the amount of $34,694.87 made by Malchow/Hussong, all yes, motion carried.
Agenda Items:

1. Lot Sale – 
a. Motion to sell lot at 702 Colonial Ave to Wade Rossow for $11,500 made by Beardsley/Bakalyar, all yes, motion carried.
b. Motion to sell lot at 907 N. Pleasant St to Dwayne and Judy Milbrath for $8,500 made by Wheeler/Hussong, all yes, motion carried.
2. Loan Subordination – Renae Singleton is refinancing her home, the EDA has a forgivable mortgage on the property as she was the recipient of Small Cities Development Program funds.  The refinancing bank is requesting the EDA subordinate this forgivable loan to them. The bank is Jackson Federal Savings and Loan in Jackson.  Motion to subordinate loan recorded as A263813 on December 29, 2011 made by Bakalyar/Nissen, all yes, motion carried.
3. Call for Hearing for Emerald Valley Lot Sale – Lot 4 and the East 10’ of Lot 3; Block 2, 1307 Northridge Drive –Motion to call for hearing at 12:00 pm, Friday, June 12, 2015 made by Bakalyar/Hussong, all yes, motion carried.
Other

1.  Bakery Update – Nissen shared information on the bakery.  The epoxy floor is done, floors and ceiling are done.  The hood has been delivered, planned to be installed the week of May 11, 2015.  Equipment will start getting ordered next week as well.  Expect to be close to the budget numbers at the end of the project.
2. Lot Committee – set a tentative date of June 5, 2015 for the first meeting.
Adjourn the meeting.

Motion to adjourn the meeting at 12:35 pm made by Beardsley/Hussong, all yes, motion carried.
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
