Friday, May 12, 2017
Lakefield Economic Development Authority Meeting
Adopted Minutes

Members Present: Brian Rossow, Heather Hussong-Reasoner, Jack Beardsley, Bruce Bakalyar, Syd Malchow, Eric Kruger, Jesse Ackermann
MEMBERS ABSENT: 

Others Present:  Kelly Rasche-Clerk
Call the meeting to order 
Welcome – welcome new board member Jesse Ackermann.  He is replacing Terry Wheeler
Approval of minutes of April 7, 2017, made by Beardsley/Kruger, all yes, motion carried.
Approval of Financial Report and Accounts Payable – Motion to approve the financial report and payables in the amount of $4,237.66, made by Rossow/Bakalyar, all yes, motion carried.
Agenda Items:

1. Elect Chair and Vice Chair – Motion to appoint Syd Malchow to chairman and Heather Hussong-Reasoner as Vice Chair made by Rossow/Beardsley, all yes, motion carried.  Motion to place Jesse Ackermann on the loan committee Bakalyar/Kruger, all yes, motion carried.
2. Loan Requests

a. Hall – Megan and Nelson Hall are the owners of Simply Sweet Cheesecake.  They have been operating the business out of their home.  They are expanding into the building located at 206 S Hwy 86.  They are requesting funds to assist with some remodeling needed to bring building up to current code and to purchase some equipment.  Motion to approve a loan of $20,000 for 10 years with an interest rate of 3.5% made by Hussong-Reasoner/Bakalyar, all yes, motion carried.  Funds will come from the revolving loan account.
b. Egge – Motion to approve a loan, in conjunction with a Small Cities Development Program grant, in the amount of $4,306, made by Bakalyar/Kruger, all yes, motion carried.

3. Prairie Ecology Bus Center Funding Request – Motion to approve the donation of $3,000 to Prairie Ecology Bus Center made by Kruger/Hussong-Reasoner, all yes, motion carried.
Informational Items:

1. Lot Development Committee Update –The engineer is still working on a cost estimate for installation of streets and infrastructure.  LPU is
2. Silverback’s Loan – A check was received for $6,000 to satisfy the loan held with Silverback’s.
Motion to adjourn the meeting at 12:35 p.m. made by Beardsley/Bakalyar, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
