Friday, May 19, 2016
Lakefield Economic Development Authority Special Meeting
Adopted Minutes

Members Present: Darrell Nissen, Jack Beardsley, Heather Hussong-Reasoner, Terry Wheeler
MEMBERS ABSENT: Bruce Bakalyar, Eric Kruger, Syd Malchow,  
Others Present:  Kelly Rasche-Clerk, R.E Schenck
Call the meeting to order at 7:30 a.m.
Agenda Items:

1.  Loan Approval for R3 Holdings, R.E. Schenck – Motion to approve the loan in the amount of $66,500, being disbursed in installments of $26,500, $10,000, $10,000, $10,000, $10,000, at 3.5% interest for 20 years, made by Wheeler/Beardsley, all yes, motion carried.
Adjourn the meeting.

Motion to adjourn the meeting at 7:37 a.m. made by Hussong-Reasoner/Wheeler, all yes, motion carried.
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
