Friday, July 6, 2018
Lakefield Economic Development Authority Meeting
Adopted Minutes

Call the meeting to order 
Members Present: Heather Hussong-Reasoner, Bruce Bakalyar, Brian Rossow, Jesse Ackermann, Alyssa Burmeister,
MEMBERS ABSENT:  Syd Malchow, Eric Kruger
Others Present:  Kelly Rasche-Clerk
Agenda Approval:  Motion to approve the agenda made by Bakalyar/Rossow, all yes, motion carried.
Approval of minutes:  Motion to approve the minutes of June 8, 2018, made by Rossow/Ackermann, all yes, motion carried.
Approval of Financial Report and Accounts Payable – Motion to approve the financial report and payables in the amount of $36,458, and the investment and transfer activity presented, made by Bakalyar/Burmeister, all yes, motion carried.
Agenda Items:

1. Loan Committee Recommendations

a. Small Cities Redevelopment Program

i. Hodnefield 701 Sioux Ave. ~ $15,000, 15 years 3.5% interest ~ Motion to approve the loan request, as recommended by the loan committee, made by Bakalyar/Burmeister, all yes, motion carried. 
b. Martens 405 Chicago St ~ $10,000, 10 years 3.5% interest ~ Motion to approve the loan request as recommended by the loan committee, made by Bakalyar/Rossow, all yes, motion carried.
2. Foreclosure sale @ 103 5th Ave W. – Rasche attended the sale on June 21, 2018.  The bank purchased the property for their debt, approximately $44,000.   
Other Items:
1.  Beardsley Dental Office – Letters have been mailed to University of MN, University of Michigan, Creighton University in Nebraska, Marquette University Wisconsin and University of Missouri-Kansas City.  
Informational Items:
Next Meeting:  Friday July 6, 2018
Motion to adjourn the meeting at 12:40 p.m. made by Bakalyar/Rossow, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
