Friday, July 7, 2017
Lakefield Economic Development Authority Meeting
Adopted Minutes

Members Present: Brian Rossow, Eric Kruger, Jack Beardsley, Bruce Bakalyar, Syd Malchow, Jesse Ackermann
MEMBERS ABSENT: Heather Hussong-Reasoner
Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance
Call the meeting to order 
Approval of minutes of June 9, 2017, made by Rossow/Bakalyar all yes, motion carried.
Approval of Financial Report and Accounts Payable – Motion to approve the financial report and payables in the amount of $5,672.04, made by Beardsley/Kruger, all yes, motion carried.
Agenda Items:

1. Loan Committee Item
a. Krafka Golf – The Krafka Golf loan file has been sent to Attorney Chris Butzon for review and steps concerning the past due status of the loan to Alex Krafka.  Butzon will take steps to contact Krafka and report back to the EDA as matters progress.  No action taken.
2. Consideration of sale of partial lot in Emerald Valley Subd – The board discussed the lot in question and the consensus of the group was to have staff contact the interested buyer and offer to sell the remainder of lot 8 an all of lot 9 @ $10,500. No official action taken.
Informational Items:

1. Lot Development Committee Update – The Engineer will be at the July 17, 2017, council meeting to discuss the project and ask the council to begin the feasibility study for the street project that includes the improvements of North Hunter Street which will provide for 4/5 lots for sale.
Other Items:

Motion to adjourn the meeting at 12:45 p.m. made by Beardsley/Bakalyar, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
