Friday, August 11, 2017
Lakefield Economic Development Authority Meeting
Adopted Minutes

Members Present: Brian Rossow, Eric Kruger, Jack Beardsley, Bruce Bakalyar, Syd Malchow, Jesse Ackermann, Heather Hussong-Reasoner
MEMBERS ABSENT: 

Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance, RE Schenck-R3 Holdings,
Call the meeting to order 
Approval of minutes of July 9, 2017, made by Bakalyar/Ackermann all yes, motion carried.
Approval of Financial Report and Accounts Payable – Motion to approve the financial report and payables in the amount of $5,411.85, made by Kruger/Hussong-Reasoner, all yes, motion carried.

Loan Committee Report



Froderman Loan Forclosure


2017 Mid-Year Financial Review – Informational only
Agenda Items:

1. Southwest Initiative Foundation Donation Request – No action taken
2. Set Public Hearing for Emerald Valley Subd Lot Sale – Motion to set hearing for Sept. 8, 2017, at 12:00 p.m. made by Bakalyar/Beardsley, all yes, motion carried.
Informational Items:

1. Krafka Golf Update-Attorney Butzon sent a registered letter to Krafka, no response was received.
Other Items:

1.  R3 Holdings update and tour of Main Street Project – Things are going well, the remodel is slower than desired, but the offices are being filled as they are being completed.  The apartments Small Cities Development Program funds are being utilized for the apartments.  RE invited any of the board members to stop in an tour the building.
Motion to adjourn the meeting at 12:30 p.m. made by Beardsley/Kruger, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
