Friday, September 8, 2017
Lakefield Economic Development Authority Meeting
Adopted Minutes

12:00 p.m.  Public hearing emerald valley lot sale -  hearing opened, no public in attendance.  
Lot 9; Block 2, also known as 1319 Northridge Drive 

and the remaining, Eastern portion of Lot 8; Block 2
Motion to close the hearing at 12:07 made by Bakalyar/Hussong-Reasoner, all yes, motion carried.
Members Present: Brian Rossow, Eric Kruger, Jack Beardsley, Bruce Bakalyar, Syd Malchow, Jesse Ackermann, Heather Hussong-Reasoner, Eric Kruger
MEMBERS ABSENT: 

Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance, Josh Swanson
Call the meeting to order 
Members Present: Brian Rossow, Eric Kruger, Jack Beardsley, Bruce Bakalyar, Syd Malchow, Jesse Ackermann, Heather Hussong-Reasoner, Eric Kruger
MEMBERS ABSENT:
Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance, Josh Swanson
Approval of minutes of August 11, 2017, made by Rossow/Beardsley, all yes, motion carried.
Approval of Financial Report and Accounts Payable – Motion to approve the financial report and payables in the amount of $32,955.14, made by Bakalyar/Ackermann​​​, all yes, motion carried.
Agenda Items:

1. Consider approval of Emerald Valley Lot – Motion to sell Lot 9; Block 2 and remaining Eastern portion of Lot 8; Block 2, to Josh and Ami Swanson in the amount of $10,000 made by Beardsley/Hussong-Reasoner, all yes, motion carried.
2. Loan Approvals consideration - Loan Committee

a. James and Sol Miller $4,600 for Small Cities Grant Matching Funds – Motion to approve the loan to James and Sol Miller in the amount of $4,600 with a 3.5% interest rate for 4 years, made by Bakalyar/Kruger, all yes, motion carried.
b. Jason and Nicole Fischer $4,000 – Motion to approve the loan to Jason and Nicole Fisher in the amount of $4,000 at an interest rate of 3.5% made by Bakalyar/Rossow, all yes, motion carried.  The repayment of this loan will be added to the end of the $14,000 loan they currently have in place.
Informational Items:

1. Lot Development Committee Update – The City is moving forward with development of lots on the eastern edge of N. Hunter St.  A joint committee of the EDA Board, City Council and Planning and Zoning members will be formed to begin putting covenants together.  
Motion to adjourn the meeting at 12:40 p.m. made by Rossow/Hussong-Reasoner, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
