Friday, October 12, 2018
Lakefield Economic Development Authority Meeting
Adopted Minutes

Call the meeting to order 
Members Present: Bruce Bakalyar, Brian Rossow, Jesse Ackermann, Alyssa Burmeister, Eric Kruger
MEMBERS ABSENT:  Syd Malchow, Heather Hussong-Reasoner,
Others Present:  Kelly Rasche-Clerk, Cheryl Ulferts-Finance
Approval of minutes:  Motion to approve the minutes of August 10, 2018, made by Rossow/Burmeister, all yes, motion carried.
Approval of Financial Report and Accounts Payable – Motion to approve the financial report and payables in the amount of $101,136.18, and the investment and transfer activity presented, made by Bakalyar/Kruger all yes, motion carried.
Agenda Items:

1. Approve funding of 50% of the garland for the Main Street display – Motion to approve up to $200 for the purchase of garland for the Main Street holiday display made by Bakalyar/Burmeister, all yes, motion carried.
2. Consider 2019 Budget for IRP Loan Fund – Motion to authorize Ulferts  to create budget as necessary for the fund with the information provided by the Rural Development Representative meeting scheduled for Oct. 29th , the budget will be shared with the board before its submission, made by Kruger/Bakalyar, all yes, motion carried.
3. Approve payment of 2018 funding and budget a donation for 2019 for Prairie Ecology Bus Center – Motion to approve the payment of $3,000 to Prairie Ecology Bus Center for 2018 and budget $3,000 for the 2019 budget made by Rossow/Burmeister, all yes, motion carried.
4. Electronic Funds Transfer Policy – Motion to approve the Electronic Funds Transfer policy made by Rossow/Kruger, all yes, motion carried.
Informational Items:

Other Items:

Next Meeting:  Friday November 9, 2018
Motion to adjourn the meeting at 12:45 p.m. made by Bakalyar/Kruger, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
