October 22, 2018 7:00 a.m. Special Meeting
Lakefield Economic Development Authority Meeting
Adopted Minutes

Call the meeting to order 
Members Present: Bruce Bakalyar, Brian Rossow, Jesse Ackermann, Alyssa Burmeister, Syd Malchow
MEMBERS ABSENT:  Eric Kruger, Heather Hussong-Reasoner,
Others Present:  Kelly Rasche-Clerk
Agenda Items:

1. Receipt of offer to purchase lot In Emerald Valley First Addn Subd. (Pt Lots 2 & 3 Block 2)– 
A.  Offer Outline -- $5,000 purchase price

Move some lot lines at the cities expense – see attached map of approximate new lines to Block 2 Lots 1, 2 and 3

City is responsible for taxes through the end of the year – buyer is responsible starting January 1 for taxes

Buyer retains the right to approve the final lot lines (he basically wants to make sure the survey is done with what he is picturing in his head)

Seller will be responsible for grading the curb for a driveway 

Buyers offer is good through Monday at midnight

B.  The board discussed the offer.  The starting price of the lot area requested would be $12,125, based on the $10,500 per lot plus the additional requested footage at $100 per front foot.  The City of Lakefield does not put in the driveways for new homes; this is done by the contractor pouring the driveway.
C.  Motion to counter offer with a purchase price of $8,000 with the EDA paying for the survey, but if  the lot transaction does not happen, the buyer will reimburse the EDA the cost of the survey, buyer is responsible for the grading of the curb for the driveway and the creation of the abstract, made by Rossow/Bakalyar, all yes, motion carried.

D. Motion to set the public hearing for the lot, if the counter offer is accepted, for Friday, November 9, 2018, at 12:00 p.m., made by Rossow/Burmeister, all yes, motion carried.
Next Meeting:  Friday November 9, 2018
Motion to adjourn the meeting at 7:35 a.m. made by Rossow/Bakalyar, all yes, motion carried. 
________________________________
       ________________________________________

Kelly R. Rasche, Clerk


       Chair
